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%LHQYHQLGR�D�OD�01620� 

(VWDPRV�HQFDQWDGRV�GH�TXH�VHDV�SDUWH�GHO�FXHUSR�GH�HVWXGLDQWHV�GH�

OD�01620��(VWH�HV�XQ�SHUtRGR�HPRFLRQDQWH�HQ�WX�YLGD�HQ�HO�TXH�WH�

GLULJHV�KDFLD�XQ�FDPLQDU�PiV�SURIXQGR�FRQ�HO�6HxRU�HQ�HO�PLQLVWHULR��

1RVRWURV�HQ�OD�01620�HVWDPRV�SUHSDUDGRV�VLQ�UHVHUYDV�SDUD�

DFHUFDUQRV�\�DSR\DUWH�PLHQWUDV�VLJXHV�HO�OODPDGR�GH�'LRV�HQ�WX�YLGD�� 

/D�01620�HV�XQ�PLHPEUR�GHO�PLQLVWHULR�QDFLRQDO�GH�ODV�$VDPEOHDV�

GH�'LRV�OODPDGR�$'620��$VRFLDFLyQ�GH�(VFXHODV�0LQLVWHULDOHV�

'LVWULWDOHV���/D�IXHU]D�FROHFWLYD�GH�PiV�GH����(VFXHODV�0LQLVWHULDOHV�

'LVWULWDOHV�D�OR�ODUJR�GH�ORV�(VWDGRV�8QLGRV�WH�RWRUJD�OD�SODWDIRUPD�

LGHDO�SDUD�DOFDQ]DU�ORV�UHTXLVLWRV�DFDGpPLFRV�GH�ODV�FUHGHQFLDOHV�GH�

ODV�$VDPEOHDV�GH�'LRV�� 

&DGD�GHWDOOH�GH�WX�H[SHULHQFLD�HQ�OD�01620��LQFOX\HQGR�ODV�FODVHV�

TXH�WRPDV��WXV�WDUHDV��H[iPHQHV��DVLVWHQFLD��\�ODV�KRUDV�GH�FODVH�

LQGLFDGDV�SRU�ODV�$VDPEOHDV�GH�'LRV�SDUD�ODV�FUHGHQFLDOHV��HV�WRPDGR�

HQ�FXHQWD�HQ�QXHVWUR�SURJUDPD�SDUD�TXH�WHQJDV�p[LWR�� 

£(VWDPRV�DTXt�SDUD�D\XGDUWH�\�PRWLYDUWH�HQ�WX�FDPLQR�� 

6L�WLHQHV�DOJXQD�SUHJXQWD�R�SRGHPRV�EULQGDUWH�DOJ~Q�VHUYLFLR��SRU�

IDYRU�FRQWiFWDQRV�SRU�WHOpIRQR�R�HQ�HO�FRUUHR�HOHFWUyQLFR�

PQVRP#PQDRJ�RUJ� 

£%HQGLFLRQHV� 

 

'HFDQR�GH�OD�01620�_�'LUHFWRU�GH�3DVDQWtDV 

� ZZZ�01620�RUJ 

 

 

 'HFODUDFLyQ�GH�,QWHQFLyQ 
 
/D�01620�EXVFD�LQWHJUDU�OD�IRUPDFLyQ�HVSLULWXDO��OD�
HGLILFDFLyQ�GH�UHODFLRQHV��\�OD�VXSHUDFLyQ�DFDGpPLFD�
SDUD�EULQGDU�XQD�H[SHULHQFLD�~QLFD�GH�DSUHQGL]DMH��/RV�
HVWXGLDQWHV�GH�OD�01620�QR�VROR�DGTXLHUHQ�HO�
FRQRFLPLHQWR�QHFHVDULR�SDUD�REWHQHU�FUHGHQFLDOHV�
PLQLVWHULDOHV��WDPELpQ�GHVDUUROODQ�HO�FDUiFWHU�\�ODV�
KDELOLGDGHV�HVHQFLDOHV�SDUD�XQ�PLQLVWHULR�HIHFWLYR� 

 

 
 
 
 
5HVSDOGR�GH�ODV�$VDPEOHDV�GH�'LRV 
 
/D�01620�HVWi�UHFRQRFLGD�\�DSUREDGD�SRU�HO�
3UHVELWHULR�(MHFXWLYR�GHO�&RQFLOLR�*HQHUDO�GH�ODV�
$VDPEOHDV�GH�'LRV�\�HV�XQ�PLHPEUR�GH�OD�$VRFLDFLyQ�
1DFLRQDO�GH�(VFXHODV�0LQLVWHULDOHV�'LVWULWDOHV��/D�
01620�IXH�HVWDEOHFLGD�SRU�HO�3UHVELWHULR�(MHFXWLYR�GHO�
'LVWULWR�GH�0LQQHVRWD�GH�ODV�$VDPEOHDV�GH�'LRV�FRPR�
XQ�SURJUDPD�RILFLDO�GH�IRUPDFLyQ�PLQLVWHULDO�SDUD�
DTXHOORV�TXH�EXVFDQ�REWHQHU�FUHGHQFLDOHV�D�WUDYpV�GH�
ODV�$VDPEOHDV�GH�'LRV�GHO�'LVWULWR�GH�0LQQHVRWD� 
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'HVFDUJR�GH�5HVSRQVDELOLGDG 
 
/D�01620�HV�XQD�,QVWLWXFLyQ�GH�)RUPDFLyQ�%tEOLFD�QR-
DFUHGLWDGD��/D�MXQWD�GLUHFWLYD�GH�OD�01620�H[KRUWD�
HQpUJLFDPHQWH�D�ORV�DGXOWRV�TXH�DVSLUDQ�D�XQD�HGXFDFLyQ�
DFUHGLWDGD�D�QLYHO�GH�OLFHQFLDWXUD��JUDGR�\�SRVJUDGR�D�TXH�
SULPHUR�FRQVLGHUHQ�LQVFULELUVH�HQ�DOJXQD�GH�ODV�H[FHOHQWHV�
LQVWLWXFLRQHV�HGXFDWLYDV�UHVLGHQFLDOHV�R�FRPSOHPHQWDULDV�GH�
ODV�$VDPEOHDV�GH�'LRV��/D�01620�EXVFDUi�GLOLJHQWHPHQWH�
JXLDU�D�ORV�HVWXGLDQWHV�D�SURVHJXLU�HO�FXUVR�GH�HGXFDFLyQ�
PLQLVWHULDO�TXH�VHD�PiV�DGHFXDGR�SDUD�HOORV��LQFOX\HQGR�
%HUHD��8QLYHUVLGDG�*OREDO��R�XQD�XQLYHUVLGDG��IDFXOWDG�R�
VHPLQDULR�GH�ODV�$VDPEOHDV�GH�'LRV� 

/RV�FXUVRV�WRPDGRV�D�WUDYpV�GH�OD�01620��DXQTXH�
FXPSOHQ�FRQ�ORV�UHTXLVLWRV�HGXFDWLYRV�SDUD�ODV�FUHGHQFLDOHV�
FRQ�HO�&RQVHMR�*HQHUDO�GH�ODV�$VDPEOHDV�GH�'LRV��QR�
FDOLILFDQ�DXWRPiWLFDPHQWH�SDUD�REWHQHU�FUpGLWRV�HQ�XQD�
LQVWLWXFLyQ�HGXFDWLYD�DFUHGLWDGD� 

/RV�FXUVRV�GH�OD�01620�FXPSOHQ�FRQ�ORV�UHTXLVLWRV�
DFDGpPLFRV�QHFHVDULRV�SDUD�UHFLELU�FUHGHQFLDOHV�FRQ�ODV�
$VDPEOHDV�GH�'LRV��6LQ�HPEDUJR��OD�ILQDOL]DFLyQ�GH�ORV�
FXUVRV�GH�OD�01620�QR�JDUDQWL]D�TXH�VH�RWRUJXHQ�
FUHGHQFLDOHV��QL�TXH�VH�Gp�WUDWR�SUHIHUHQFLDO�D�DTXHOORV�TXH�
FXOPLQDQ�ORV�FXUVRV�QHFHVDULRV�GH�IRUPDFLyQ�PLQLVWHULDO�D�
WUDYpV�GH�OD�01620��/D�REWHQFLyQ�GH�FUHGHQFLDOHV�SDUD�
ORV�PLQLVWURV�HV�XQ�SURFHVR�LQGHSHQGLHQWH�GH�OD�
FRQFOXVLyQ�GH�ORV�UHTXLVLWRV�HGXFDWLYRV�� 

3XHGH�HQFRQWUDUVH�LQIRUPDFLyQ�VREUH�OD�REWHQFLyQ�GH�

FUHGHQFLDOHV�HQ���KWWSV���PQDRJ�RUJ�FUHGHQWLDOV� 

6L�WLHQHV�FUpGLWRV�DQWHULRUHV�GH�XQD�XQLYHUVLGDG�DFUHGLWDGD�R�GH�

RWUD�'620��SRU�IDYRU�HQYtD�XQD�FRSLD�QR�FHUWLILFDGD�D�(ULQ�&RUEHWW�

SDUD�HYDOXDU�VL�DOJXQRV�FUpGLWRV�SXHGHQ�DSOLFDUVH�SDUD�ODV�

FUHGHQFLDOHV��HFRUEHWW#JPDQRJ�RUJ 
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(VWiQGDUHV�GH�,QWHJULGDG�$FDGpPLFD 
 
/D�LQVFULSFLyQ�HQ�OD�01620�UHTXLHUH�DGKHUHQFLD�D�ORV�
HVWiQGDUHV�EiVLFRV�GH�LQWHJULGDG�DFDGpPLFD��&XDOTXLHU�
YLRODFLyQ�GH�HVWRV�HVWiQGDUHV�SRGUi�UHVXOWDU�HQ�XQD�DFFLyQ�
GLVFLSOLQDULD�� 
 
$GHPiV��XQD�QRWDFLyQ�GH�OD�YLRODFLyQ�VH�FRORFDUi�HQ�HO�
DUFKLYR�SHUPDQHQWH�GHO�HVWXGLDQWH��HO�FXDO�HV�UHYLVDGR�SRU�
HO�FRPLWp�GH�FUHGHQFLDOHV�\�SRU�HO�3UHVELWHULR�GXUDQWH�HO�
SURFHVR�GH�REWHQFLyQ�GH�FUHGHQFLDOHV�FRQ�HO�&RQVHMR�GH�
ODV�$VDPEOHDV�GH�'LRV�GHO�'LVWULWR�GH�0LQQHVRWD��/RV�
VLJXLHQWHV�HMHPSORV�UHSUHVHQWDQ�DOJXQRV�WLSRV�EiVLFRV�GH�
FRPSRUWDPLHQWR�TXH�VRQ�LQDFHSWDEOHV���(VWD�QR�HV�XQD�OLVWD�
H[KDXVWLYD�� 
 

�� 3ODJLR—SUHVHQWDU�WUDEDMR�UHDOL]DGR�SRU�DOJXLHQ�
PiV�FRPR�VL�IXHUD�WX\R�� 
 

�� &RSLDU�R�SDUDIUDVHDU�ORV�HQVD\RV��SUR\HFWRV��
JXtDV�GHO�HVXGLDQWH�X�RWURV�WUDEDMRV�GH�DOJXLHQ�
PiV�\�SUHVHQWDUORV�FRPR�SURSLRV�� 
 

���2EWHQHU�R�FRPSDUWLU�XQ�WUDEDMR�HVFRODU�GH�OD�
01620�GH�HVWXGLDQWHV�TXH�FRPSOHWDURQ�
DQWHULRUPHQWH�ORV�FXUVRV�� 
 

���&XDOTXLHU�FRQGXFWD�TXH�SXHGD�VHU�FRQVLGHUDGD�
GHVKRQHVWD�R�FRPR�XQ�IUDXGH�SRU�HO�LQVWUXFWRU�GH�
OD�FODVH� 

 
���&ODVHV�SRU�=RRP—XVDQGR�WX�JXtD�GHO�HVWXGLDQWH�R�

OLEUR�GH�WH[WR�R�DOJXLHQ�DFRPSDxiQGRWH�HQ�HO�
VDOyQ�GXUDQWH�HO�H[DPHQ�ILQDO� 
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3ROtWLFDV�SDUD�HO�(VWXGLDQWH 
 
,QVFULSFLyQ���/RV�LQGLYLGXRV�OODPDGRV�DO�PLQLVWHULR�R�TXH�HVWiQ�
LQWHUHVDGRV�HQ�SUHSDUDUVH�SDUD�EULQGDU�XQ�VHUYLFLR�PiV�
HIHFWLYR�SXHGHQ�LQVFULELUVH�FRPR�HVWXGLDQWHV�HQ�FXDOTXLHU�
PRPHQWR�GHO�DxR�FRPSOHWDQGR�XQD�VROLFLWXG�HQ�OtQHD�HQ�
01620�RUJ�\�SDJDQGR�XQD�WDULID�~QLFD�GH�LQVFULSFLyQ��������
7DPELpQ�VH�UHTXLHUH�OD�UHFRPHQGDFLyQ�GH�XQ�SDVWRU�SDUD�
WRGRV�ORV�VROLFLWDQWHV��D�PHQRV�TXH�HVWRV�FXHQWHQ�
DFWXDOPHQWH�FRQ�FUHGHQFLDOHV�PLQLVWHULDOHV�\�WHQJDQ�EXHQRV�
DQWHFHGHQWHV�FRQ�ODV�$VDPEOHDV�GH�'LRV��6ROR�ORV�
HVWXGLDQWHV�LQVFULWRV�HQ�OD�01620�SXHGHQ�LQVFULELUVH�HQ�ODV�
FODVHV��/D�01620�VH�UHVHUYD�HO�GHUHFKR�D�QHJDU�OD�
LQVFULSFLyQ�D�FXDOTXLHU�SHUVRQD�TXH�FRQVLGHUH�LQDGHFXDGD�
SDUD�HVWXGLDU�D�WUDYpV�GH�OD�HVFXHOD�GHO�PLQLVWHULR�� 

 
5HJLVWUDFLyQ�SDUD�ODV�&ODVHV��/D�UHJLVWUDFLyQ�SDUD�ODV�FODVHV�
GHEH�FRPSOHWDUVH�HQ�HO�VLWLR�ZHE�GH�OD�01620�HQ�OD�VHFFLyQ�
GH�(VSDxRO��ZZZ�PQVRP�RUJ���/D�LQVFULSFLyQ�\�HO�SDJR�GH�
XQD�WDULID�GH�����GyODUHV�SRU�FDGD�FXUVR�GHEHQ�UHDOL]DUVH�DO�
PHQRV�WUHV�VHPDQDV�DQWHV�GH�TXH�HO�FXUVR�FRPLHQFH��/DV�
LQVFULSFLRQHV�WDUGtDV�VH�DFHSWDUiQ�FRQ�XQD�WDULID�SRU�GHPRUD�
GH�����GyODUHV�� 

5HFXSHUDFLyQ�GHO�&XUVR��/RV�HVWXGLDQWHV�VRQ�UHVSRQVDEOHV�
GH�DGPLQLVWUDU�VXV�SURSLRV�KRUDULRV��3XHGHQ�DVLVWLU�D�ORV�
FXUVRV�GH�OD�01620�FRPR�VH�SURJUDPHQ�HQ�FXDOTXLHUD�GH�
QXHVWUDV�XELFDFLRQHV�GH�IiFLO�DFFHVR��(VWR�HV�HVSHFLDOPHQWH�
LPSRUWDQWH�SDUD�DTXHOORV�HVWXGLDQWHV�TXH�EXVFDQ�FRPSOHWDU�
XQ�QLYHO�GH�FUHGHQFLDOHV�GXUDQWH�HO�SHUtRGR�SURJUDPDGR��6LQ�
HPEDUJR��HQ�DTXHOODV�RFDVLRQHV�SRFR�IUHFXHQWHV�FXDQGR�
RFXUUHQ�HPHUJHQFLDV�\�FRQIOLFWRV�GH�KRUDULRV��VH�LQVWD�D�ORV�
HVWXGLDQWHV�D�ILQDOL]DU�HO�FXUVR�HQ�XQD�XELFDFLyQ�GLIHUHQWH�
SDUD�ODV�FODVHV�GH�OD�01620��R�ELHQ�D�WUDYpV�GH�ORV�HVWXGLRV�
GH�/D�(VFXHOD�GH�OD�%LEOLD�%HUHD�EULQGDGRV�D�WUDYpV�GH�OD��
*OREDO�8QLYHUVLW\��DVLVWLU�D�XQD�'620�HQ�RWUR�GLVWULWR��R�
LQVFULELUVH�HQ�OD�VLJXLHQWH�RIHUWD�GHO�FXUVR�� 
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 7UDQVIHUHQFLD�GH�0DWUtFXOD��(Q�FDVR�GH�TXH�XQ�HVWXGLDQWH�QR�
SXHGD�WRPDU�XQ�FXUVR�SDUD�HO�FXDO�\D�VH�UHJLVWUy��KD\�XQD�WDULID�
GH�����SDUD�WUDQVIHULU�OD�PDWUtFXOD�SDJDGD�D�RWUD�FODVH��/D�
VROLFLWXG�GH�WUDQVIHUHQFLD�GH�PDWUtFXOD�GHEH�HQYLDUVH�SRU�FRUUHR�
HOHFWUyQLFR�D�PQVRP#PQDRJ�RUJ�DO�PHQRV�YHLQWLFXDWUR�KRUDV�
DQWHV�GH�OD�FODVH�SURJUDPDGD��/RV�HVWXGLDQWHV�WLHQHQ����GtDV�
GHVSXpV�GH�OD�FODVH�FDQFHODGD�SDUD�FRPSOHWDU�HO�IRUPXODULR�GH�
³&DQFHODU�XQD�FODVH´�HQ�HO�VLWLR�ZHE�GH�OD�01620�HQ�OD�VHFFLyQ�
(VSDxRO��/DV�HPHUJHQFLDV�GH�~OWLPR�PLQXWR�VH�FRQVLGHUDUiQ�
FDVR�SRU�FDVR��(QYtDQRV�XQ�FRUUHR�D�PQVRP#PQDRJ�RUJ�� 

$VLVWHQFLD��/D�DVLVWHQFLD�HV�REOLJDWRULD�GXUDQWH�WRGD�OD�VHVLyQ�GH�
OD�FODVH������DP-����SP�DSUR[����(Q�FDVR�GH�SUHVHQWDUVH�XQ�
FOLPD�LQFOHPHQWH��ODV�FODVHV�VH�WUDVODGDUiQ�D�OD�SODWDIRUPD�GH�
YLGHR�HQ�OtQHD�=RRP�\�WHUPLQDUiQ�DSUR[��D�OD�����SP��(Q�
RFDVLRQHV�H[FHSFLRQDOHV��ODV�FODVHV�VH�FDQFHODUiQ�FXDQGR�XQ�
PtQLPR�UHTXHULGR�GH�HVWXGLDQWHV�QR�VH�LQVFULED�HQ�XQD�FODVH�
SDUWLFXODU�� 

$XWRDSUHQGL]DMH��'HSHQGLHQGR�GH�OD�FODVH��ORV�HVWXGLDQWHV�
FRPSOHWDUiQ�HQ�SURPHGLR�GH�GLH]�D�TXLQFH�KRUDV�GH�
DXWRDSUHQGL]DMH�SUHSDUDWRULR�HO�PHV�SUHYLR�D�OD�VHVLyQ�GH�OD�
FODVH��/DV�JXtDV�GHO�HVWXGLDQWH�\�FXDOTXLHU�RWUD�OHFWXUD�UHTXHULGD�
HVWiQ�GLVSRQLEOHV�HQ�HO�VLWLR�ZHE�0RRGOH�GH�OD�01620��$�ORV�
HVWXGLDQWHV�LQVFULWRV�VH�OHV�HQYtD�SRU�FRUUHR�HOHFWUyQLFR�XQ�
QRPEUH�GH�XVXDULR�\�FRQWUDVHxD�SDUD�REWHQHU�ORV�PDWHULDOHV�GH�
OD�FODVH�� 

/HFWXUDV�5HTXHULGDV�SDUD�HO�&XUVR��(V�QHFHVDULR�TXH�ORV�
HVWXGLDQWHV�FRPSUHQ�VXV�OLEURV�GH�WH[WR�GH�OD�01620��(VWiQ�
OLVWDGRV�HQ�HO�IRUPXODULR�GH�UHJLVWUDFLyQ��6H�UHTXLHUH�TXH�ORV�
HVWXGLDQWHV�OHDQ�HO�OLEUR�GH�WH[WR�GHO�FXUVR�\�FRPSOHWDQ�WRGDV�ODV�
WDUHDV�DGLFLRQDOHV�GH�OHFWXUD�HQXPHUDGDV�DQWHV�GH�OD�FODVH�� 

�(VWXGLDQWHV�FRQ�'LVFDSDFLGDGHV�GHO�$SUHQGL]DMH��(O�
'HSDUWDPHQWR�GH�(GXFDFLyQ�GH�0LQQHVRWD�VH�DGDSWD�D�ODV�
QHFHVLGDGHV�GH�ORV�HVWXGLDQWHV�HYDOXDGRV�H�LGHQWLILFDGRV�FRQ�
GLVFDSDFLGDGHV�GHO�DSUHQGL]DMH�KDVWD�OD�HGDG�GH�YHLQWL~Q�DxRV��
(VWRV�GHEHQ�FRQWDU�FRQ�XQ�,(3��3ODQ�GH�(GXFDFLyQ�,QGLYLGXDO��
DGPLQLVWUDGR�D�WUDYpV�GHO�(VWDGR�GH�0LQQHVRWD��/D�01620�
UHFRQRFH�TXH�DOJXQRV�DGXOWRV�SXHGHQ�WHQHU�XQD�GLYHUVLGDG�GH�
GLVFDSDFLGDGHV�GHO�DSUHQGL]DMH��6L�ORV�HVWXGLDQWHV�GH�OD�01620�
LGHQWLILFDQ�TXH�UHTXLHUHQ�FRQVLGHUDFLRQHV�HVSHFLDOHV�SDUD�
FXOPLQDU�VXV�FODVHV��GHEHQ�FRQWDFWDU�DO�'HFDQR�GH�OD�01620�
SDUD�HODERUDU�XQ�SODQ�DGHFXDGR�SDUD�HO�p[LWR�� 
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7DUHDV�$VLJQDGDV��/RV�HVWXGLDQWHV�GHEHUiQ�FRPSOHWDU�
WRGDV�ODV�WDUHDV�GH�OD�JXtD�GHO�HVWXGLDQWH�DQWHV�GH�OD�
VHVLyQ�GH�OD�FODVH��'HVSXpV�GH�TXH�VH�KD\D�SURFHVDGR�OD�
LQVFULSFLyQ�GH�OD�FODVH��ORV�HVWXGLDQWHV�UHFLELUiQ�XQ�FRUUHR�
HOHFWUyQLFR�QRWLILFiQGROHV�TXH�SXHGHQ�DFFHGHU�D�VX�
DVLJQDFLyQ�GH�WDUHDV�HQ�ZZZ�PQVRPPRRGOH�RUJ��� 

/D�PLWDG�GH�ODV�FODVHV�XWLOL]DQ�OLEURV�GH�WH[WR�GH�OD�6HULH�
)DLWK�DQG�$FWLRQ��)H�\�$FFLyQ��\�OD�RWUD�PLWDG�GH�ODV�FODVHV�
XWLOL]DQ�OLEURV�GH�WH[WR�GH�OD�(VFXHOD�GH�OD�%LEOLD�%HUHD�
KHFKR�SRU�OD�*OREDO�8QLYHUVLW\��/DV�UHVSXHVWDV�D�ODV�JXtDV�
GHO�HVWXGLDQWH�VH�LQJUHVDUiQ�HQ�XQD�SODWDIRUPD�ZHE�HQ�
OtQHD�OODPDGD�0RRGOH��/D�WDUHD�HQ�OtQHD�GHEHUiQ�
FRPSOHWDUVH�DO�PHGLRGtD�GHO�YLHUQHV�DQWHULRU�D�OD�FODVH��
(O�QR�FRPSOHWDU�DOJXQR�GH�ODV�SUHJXQWDV�DQWHV�GH�OD�KRUD�
OtPLWH�GHO�PHGLRGtD�UHVXOWDUi�HQ�OD�QHFHVLGDG�GH�FDQFHODU�
VX�DVLVWHQFLD�\�SDJDU�OD�WDULID�GH�FDQFHODFLyQ�GH������ 

&DOLILFDFLRQHV��/RV�HVWXGLDQWHV�GHEHUiQ�DVLVWLU�D�FODVHV��
OHHU�HO�OLEUR�GH�WH[WR��FRPSOHWDU�OD�JXtD�GHO�HVWXGLDQWH�\�
FXDOTXLHU�WDUHD�DGLFLRQDO��\�DSUREDU�FRQ�p[LWR�HO�H[DPHQ�
GHO�FXUVR�SDUD�UHFLELU�ORV�FUpGLWRV�FRPSOHWRV�GHO�FXUVR��/D�
FDOLILFDFLyQ�ILQDO�VH�GHWHUPLQD�FRPR�VLJXH�� 

����--�7DUHDV�GH�OD�JXtD�GHO�HVWXGLDQWH 
����--�([DPHQ�)LQDO 
����--�$VLVWHQFLD�D�OD�FODVH�FRPSOHWD 
 

7RGRV�ORV�FXUVRV�GH�OD�01620�VH�FDOLILFDQ�VHJ~Q�OD�
VLJXLHQWH�HVFDOD�� 

����$� ���-�����%� ���-����&� ���-����'� ���-���� 
�) ���-�H�LQIHULRU�� 

/RV�HVWXGLDQWHV�QHFHVLWDQ�XQD�FDOLILFDFLyQ�ILQDO�GH����R�PiV�
SDUD�FDGD�FODVH�SDUD�SRGHU�DSOLFDU�SDUD�FUHGHQFLDOHV� 

/RV�H[iPHQHV�HYDOXDGRV�QR�VH�GHYROYHUiQ�DO�HVWXGLDQWH�\�
VH�UHWHQGUiQ�HQ�OD�RILFLQD�DGPLQLVWUDWLYD�GH�OD�01620�SRU�
WUHV�PHVHV�� 

�� ZZZ�01620�RUJ 

 

 

 
9LVLWDV��6ROR�ORV�HVWXGLDQWHV�LQVFULWRV�SXHGHQ�DVLVWLU�D�ODV�FODVHV�
GH�OD�01620��$XQTXH�ORV�IDPLOLDUHV�\�DPLJRV�VRQ�ELHQYHQLGRV�
D�DFRPSDxDU�D�ORV�HVWXGLDQWHV��HOORV�QR�SXHGHQ�DVLVWLU�D�ODV�
FODVHV�VLQ�SHUPLVRV�HVSHFLDOHV�GHO�'HFDQR�GH�OD�01620��(O�
LQVWUXFWRU�SXHGH�SHGLU�D�ODV�YLVLWDV�TXH�DEDQGRQHQ�OD�FODVH�HQ�
FXDOTXLHU�PRPHQWR�\�SRU�FXDOTXLHU�PRWLYR� 

(TXLSR�(OHFWUyQLFR��$XQTXH�OD�WHFQRORJtD�SXHGH�PHMRUDU�HO�
SURFHVR�GH�DSUHQGL]DMH��WDPELpQ�SXHGH�LQWHUIHULU�FRQ�HO�
DPELHQWH�GHO�DSUHQGL]DMH��1R�VH�SHUPLWH�UHDOL]DU�JUDEDFLRQHV�
GH�YtGHR�R�DXGLR�VLQ�HO�FRQVHQWLPLHQWR�GHO�LQVWUXFWRU��/RV�
MXHJRV��'9'V��QDYHJDFLyQ�GH�OD�ZHE��H[FOX\HQGR�=RRP�\�
0RRGOH���XVR�GH�UHGHV�VRFLDOHV��HWF��HVWiQ�SURKLELGRV�GXUDQWH�OD�
FODVH��/DV�FRPSXWDGRUDV�SRUWiWLOHV��WHOpIRQRV�FHOXODUHV�
SHUVRQDOHV��\�RWURV�GLVSRVLWLYRV�VROR�GHEHQ�XVDUVH�SDUD�WRPDU�
QRWDV��HO�H[DPHQ�ILQDO��=RRP��\�SDUD�HVWXGLRV�GLULJLGRV�SRU�ORV�
LQVWUXFWRUHV��/D�YLRODFLyQ�GH�HVWD�SROtWLFD�SRGUtD�UHVXOWDU�HQ�XQD�
EDMD�GH�OD�FODVH�\�R�XQD�UHGXFFLyQ�HQ�OD�FDOLILFDFLyQ� 

3ROtWLFDV�)LQDQFLHUDV 
 
�� ��/RV�SDJRV�FRUUHVSRQGLHQWHV�D�OD�LQVFULSFLyQ�\�UHJLVWUDFLyQ�GH�

ODV�FODVHV�VH�UHDOL]DQ�HQ�OtQHD�HQ�HO�VLWLR�ZHE�VHJXUR�GH�OD�
01620�SRU�PHGLR�GH�WDUMHWD�GH�FUpGLWR�R�HQ�SHUVRQD�SRU�
FKHTXH�R�HIHFWLYR��1R�VH�DFHSWDUiQ�LQVFULSFLRQHV�VLQ�SDJR��
/DV�UHJLVWUDFLRQHV�GH�ODV�FODVHV�UHDOL]DGDV�PHQRV�GH�WUHV�
VHPDQDV�DQWHV�GHO�LQLFLR�GH�ODV�FODVHV�UHTXHULUiQ�XQ�UHFDUJR�
SRU�GHPRUD�GH�����GyODUHV�� 

�� ��/D�WDULID�GH�LQVFULSFLyQ�HV�XQD�WDULID�~QLFD��QR�UHHPEROVDEOH� 

�� ��(Q�FDVR�GH�TXH�XQ�HVWXGLDQWH�QR�SXHGD�WRPDU�XQ�FXUVR�SDUD�
HO�FXDO�HVWi�LQVFULWR��KD\�XQD�WDULID�GH�����GyODUHV�SDUD�
WUDQVIHULU�OD�PDWUtFXOD�SDJDGD�D�RWUD�FODVH��/D�VROLFLWXG�GH�
WUDQVIHUHQFLD�GH�PDWUtFXOD�GHEHUi�HQYLDUVH�SRU�FRUUHR�
HOHFWUyQLFR�D�PQVRP#PQDRJ�RUJ�DO�PHQRV�YHLQWLFXDWUR�
KRUDV�DQWHV�GH�OD�FODVH�SURJUDPDGD��/RV�HVWXGLDQWHV�
WHQGUiQ�HQWRQFHV����GtDV�GHVSXpV�GH�OD�FODVH�FDQFHODGD�
SDUD�OOHQDU�HO�IRUPXODULR�³&DQFHODU�XQD�FODVH´�HQ�HO�VLWLR�ZHE�
GH�OD�01620�HQ�OD�VHFFLyQ�(VSDxRO�� 
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$GPLVLyQ�\�5HJLVWURV�GHO�(VWXGLDQWH 
 
�� /D�01620�UHFLEH�D�HVWXGLDQWHV�GH�DO�PHQRV����DxRV�

GH�HGDG��6H�UHTXLHUH�XQ�GLSORPD�GH�EDFKLOOHUDWR�R�HO�
*('�SDUD�WRPDU�ODV�FODVHV�GH�OD�01620� 

�� /D�01620�GD�OD�ELHQYHQLGD�D�HVWXGLDQWHV�FULVWLDQRV�
GH�RWUDV�WUDGLFLRQHV�HYDQJpOLFDV��6LQ�HPEDUJR��HV�
LPSRUWDQWH�QRWDU�TXH�WRGR�HO�FRQWHQLGR�GHO�FXUVR�\�ORV�
H[iPHQHV�VRQ�FRQVLVWHQWHV�FRQ�OD�GRFWULQD�\�SUiFWLFD�
GH�ODV�$VDPEOHDV�GH�'LRV� 

�� /D�01620�VH�UHVHUYD�HO�GHUHFKR�D�QHJDU�OD�
LQVFULSFLyQ�D�FXDOTXLHU�SHUVRQD�TXH�VH�FRQVLGHUH�QR�
DSWD�SDUD�HVWH�FXUVR�GH�HVWXGLR��/D�01620�QR�SXHGH�
QHJDU�OD�DGPLVLyQ�~QLFDPHQWH�FRQ�EDVH�HQ�OD�UD]D��HO�
RULJHQ�QDFLRQDO��JpQHUR��R�GLVFDSDFLGDG�ItVLFD��/D�
01620�SXHGH�QHJDU�OD�DGPLVLyQ�D�FXDOTXLHU�SHUVRQD�
SRU�FXDOTXLHU�RWUR�PRWLYR�� 

�� /D�01620�SURSRUFLRQDUi�FHUWLILFDGRV�HQ�
UHFRQRFLPLHQWR�GH�OD�H[LWRVD�ILQDOL]DFLyQ�GH�FDGD�FXUVR�
SRU�SDUWH�GHO�HVWXGLDQWH�� 

�� /D�01620�HV�UHVSRQVDEOH�GH�PDQWHQHU�ORV�
H[SHGLHQWHV�DFDGpPLFRV�\�RWURV�UHJLVWURV�GH�ORV�
HVWXGLDQWHV�GH�PDQHUD�SUHFLVD�\�KDFHUORV�GLVSRQLEOHV�
D�ORV�HVWXGLDQWHV�EDMR�VROLFLWXG��/DV�VROLFLWXGHV�GH�
WUDQVFULSFLRQHV�GHEHQ�VHU�UHDOL]DGDV�SRU�HO�HVWXGLDQWH�
DO�SHUVRQDO�GH�OD�01620��/D�01620�SURSRUFLRQDUi�
ODV�WUDQVFULSFLRQHV�EDMR�VROLFLWXG�GH�OD�RILFLQD�GH�
DFUHGLWDFLyQ�GLVWULWDO�HQ�HO�FDVR�GH�ORV�HVWXGLDQWHV�TXH�
VROLFLWHQ�DFUHGLWDFLRQHV� 

%DMD��$�ORV�HVWXGLDQWHV�TXH�FRQVLVWHQWHPHQWH�QR�
FRPSOHWHQ�HO�WUDEDMR�DVLJQDGR�GHO�FXUVR��VHDQ�
SHUWXUEDGRUHV��QR�FRRSHUDWLYRV��R�WUDWHQ�DO�SHUVRQDO�R�D�
RWURV�HVWXGLDQWHV�LUUHVSHWXRVDPHQWH��QR�VH�OHV�SHUPLWLUi�
LQVFULELUVH�HQ�FXUVRV�IXWXURV�GH�OD�01620� 

�� ZZZ�01620�RUJ 

 

 

 
&XUVRV�GH�01620� 

 
 

/D�&HUWLILFDFLyQ��1LYHO���� 
����9LGD�GH�&ULVWR 
����,QWURGXFFLyQ�D�GRFWULQDV�SHQWHFRVWDOHV 
����+LVWRULD��PLVLRQHV��\�JRELHUQR�GH�ODV� 

�����������$VDPEOHDV�GH�'LRV 
����eWLFD�PLQLVWHULDO 
����/D�KHUPHQpXWLFD�, 
����/D�KHUPHQpXWLFD�,, 
����,JOHVLD�HQ�HO�SRGHU�GHO�(VStULWX 
�����IXH������7HRORJtD�VLVWHPiWLFD 
�����IXH������,QWURGXFFLyQ�DO�DQWLJXR�WHVWDPHQWR 
�����IXH������,QWURGXFFLyQ�DO�QXHYR�WHVWDPHQWR 
����3DVDQWtD�1LYHO�� 
 

/D�/LFHQFLD��1LYHO���� 
����5RPDQRV 
����(VFDWRORJtD 
����,QWURGXFFLyQ�D�OD�KRPLOpWLFD 
����/LGHUD]JR�HILFD] 
����5HVROXFLyQ�GH�FRQIOLFWRV 
����,QWURGXFFLyQ�D�ODV�PLVLRQHV 
�����IXH������(YDQJHOLVPR�HQ�OD�LJOHVLD�ORFDO 
�����IXH������+HFKRV�GH�ORV�DSyVWROHV 
�����IXH������(StVWRODV�GH�OD�SULVLyQ 
����3DVDQWtD�1LYHO�� 
 

0LQLVWUR�2UGHQDGR��1LYHO��� 
����3HQWDWHXFR 
����6DOPRV 
����&RULQWLRV 
����7HRORJtD�GH�OD�RUDFLyQ�\�OD�DGRUDFLyQ 
����0LQLVWHULR�PXOWLFXOWXUDO 
����0LQLVWHULR�SDVWRUDO 
����$GPLQLVWUDFLyQ��OH\HV��\�ILQDQ]DV�HFOHVLiVWLFDV 
����3DVWDQWtD�1LYHO��� 
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 3DVDQWtDV�GH�OD�01620 
 
/D�SDVDQWtD�GH�OD�01620��PtQLPR�GH���PHVHV��HV�XQ�
UHTXLVLWR�SDUD�WRGR�DTXHO�TXH�EXVFD�REWHQHU�FUHGHQFLDOHV�FRQ�
ODV�$VDPEOHDV�GH�'LRV��(O�HVWXGLDQWH�VHOHFFLRQDUi�D�XQ�
PHQWRU��JHQHUDOPHQWH�VX�SDVWRU��\�VH�OHV�SHGLUi�LQYROXFUDUVH�
HQ�HO�PLQLVWHULR�DFWLYR�EDMR�OD�VXSHUYLVLyQ�GHO�PHQWRU��6HUi�
QHFHVDULR�TXH�HO�PHQWRU�\�HO�HVWXGLDQWH�OOHQHQ�OD�
GRFXPHQWDFLyQ�LQGLFDGD�HQ�ODV�SROtWLFDV�QRUPDOHV�GH�OD�
01620��/RV�HVWXGLDQWHV�GHEHQ�FRPSOHWDU�VX�SDVDQWtD�DQWHV�
GH�OD�IHFKD�OtPLWH�GHO����GH�QRYLHPEUH�� 
· 7RGRV�ORV�IRUPXODULRV��LQIRUPHV��\�WDUHDV�GHEHQ�HQYLDUVH�

DO�'LUHFWRU�GH�3DVDQWtDV�HQ�OD�RILFLQD�'LVWULWDO�GH�ODV�
$VDPEOHDV�GH�'LRV�HQ�0LQQHVRWD� 

· /DV�WDULIDV�GH�OD�SDVDQWtD�VRQ������GyODUHV�SRU�OD�
LQVFULSFLyQ�GH�OD�FODVH�GH�3DVDQWtD�GH�OD�01620�\�XQ�
KRQRUDULR�VXJHULGR�SDUD�HO�3DVWRU�0HQWRU�GH������GyODUHV� 

· 1R�VH�UHTXLHUHQ�VHVLRQHV�HQ�DXODV�GH�OD�01620� 
· /RV�HVWXGLDQWHV�GHEHQ�WUDEDMDU�MXQWR�D�XQ�3DVWRU�0HQWRU�

GH�ODV�$VDPEOHDV�GH�'LRV�TXH�HVWp�RUGHQDGR�R�TXH�SRVHD�
DO�PHQRV�XQ�QLYHO�GH�DFUHGLWDFLyQ�PiV�DOWR�TXH�HO�QLYHO�
TXH�HO�HVWXGLDQWH�HVWi�FRPSOHWDQGR��(O�SDVWRU�DVHVRU�
GHEH�WHQHU�EXHQRV�DQWHFHGHQWHV�FRQ�ODV�$VDPEOHDV�GH�
'LRV�\�HVWRV�EXHQRV�DQWHFHGHQWHV�GHEHQ�VHU�DSUREDGRV�
SRU�HO�'LUHFWRU�GH�3DVDQWtDV�\�SRU�HO�6HFUHWDULR�7HVRUHUR�
GHO�'LVWULWR�GH�0LQQHVRWD� 

· (V�SRVLEOH�GLVSHQVDU�OD�SDVDQWtD�SDUD�DTXHOODV�SHUVRQDV�
TXH�HVWiQ�HQ�UROHV�DFWLYRV�GH�PLQLVWHULR��/DV�VROLFLWXGHV�
GH�H[HQFLRQHV�\�ODV�OLVWDV�GH�YHULILFDFLyQ�GH�ODV�
H[HQFLRQHV�SXHGHQ�UHFLELUVH�HQYLDQGR�XQ�FRUUHR�
HOHFWUyQLFR�D�PQVRP#PQDRJ�RUJ�7RGRV�ORV�HVWXGLDQWHV�
TXH�EXVTXHQ�XQD�H[HQFLyQ�GHEHQ�VHU�HQWUHYLVWDGRV�SRU�
HO�6HFUHWDULR�7HVRUHUR�GHO�'LVWULWR�GH�0LQQHVRWD�� 

· (O�0DQXDO�GH�3DVDQWtD�SDUD�FDGD�QLYHO�SURYHH�GHWDOOHV�GH�
ORV�GLYHUVRV�FRPSRQHQWHV�QHFHVDULRV�SDUD�OD�ILQDOL]DFLyQ��
(VWH�SXHGH�GHVFDUJDUVH�GHO�VLWLR�ZHE�0RRGOH�GH�OD�
01620�� 

· (VWi�GLVSRQLEOH�XQD�SDVDQWtD�FRPELQDGD�GH�OD�
FHUWLILFDFLyQ�QLYHO���\�OD�OLFHQFLD�QLYHO��� 

· 3XHGH�HQFRQWUDUVH�LQIRUPDFLyQ�VREUH�OD�DFUHGLWDFLyQ�HQ�
KWWSV���PQDRJ�RUJ�FUHGHQWLDOV� 

�� ZZZ�01620�RUJ 

 

  

 

$GPLQLVWUDFLyQ�\�3URIHVRUDGR� 
 

/D�01620�HV�VXSHUYLVDGD�SRU�OD�-XQWD�GH�OD�01620�
GHVLJQDGD�SRU�HO�'LVWULWR�GH�0LQQHVRWD��2SHUD�FRQ�ODV�
GLUHFWULFHV�HVWDEOHFLGDV�SRU�HO�3UHVELWHULR�GHO�'LVWULWR�GH�
0LQQHVRWD�GH�ODV�$VDPEOHDV�GH�'LRV��HO�3UHVELWHULR�
(MHFXWLYR�GHO�&RQFLOLR�*HQHUDO�GH�ODV�$VDPEOHDV�GH�'LRV��
\�OD�$VRFLDFLyQ�GH�(VFXHODV�0LQLVWHULDOHV�'LVWULWDOHV��
0DQWLHQH�XQD�UHODFLyQ�SRVLWLYD�\�FRRSHUDWLYD�FRQ�HO�
6XSHULQWHQGHQWH�GHO�'LVWULWR�GH�0LQQHVRWD��RWURV�
0LQLVWHULRV�'LVWULWDOHV��\�FRQ�ORV�SDVWRUHV�GHO�'LVWULWR��(O�
SURIHVRUDGR�\�ORV�GLUHFWRUHV�VXVFULEHQ�FRPSOHWDPHQWH�D�
OD�'HFODUDFLyQ�GH�9HUGDGHV�)XQGDPHQWDOHV�GH�ODV�
$VDPEOHDV�GH�'LRV�\�UHVSDOGDQ�ORV�SULQFLSLRV�\�HO�VLVWHPD�
LQWHUQR�GH�ODV�$VDPEOHDV�GH�'LRV� 

7RGRV�ORV�PLHPEURV�GHO�FXHUSR�GRFHQWH�VLUYHQ�FRQ�OD�
DSUREDFLyQ�GHO�'LUHFWRU�\�'HFDQR�D�GH�OD�01620�\�
GHEHQ�FXPSOLU�FRQ�DOWRV�HVWiQGDUHV�HVSLULWXDOHV��PRUDOHV��
GRFWULQDOHV��\�DFDGpPLFRV��/RV�PLHPEURV�GHO�FXHUSR�
GRFHQWH�WDPELpQ�H[KLEHQ�H[SHULHQFLD�SUiFWLFD�\�XQ�
PLQLVWHULR�FRPSUREDGR��/RV�PLHPEURV�GHO�FXHUSR�GRFHQWH�
\�HO�SHUVRQDO�SXHGHQ�VHU�UHPRYLGRV�HQ�FXDOTXLHU�
PRPHQWR�SRU�XQD�DFFLyQ�GHO�'LUHFWRU�WUDV�FRQVXOWDU�\�
REWHQHU�OD�DSUREDFLyQ�GH�OD�MXQWD�GHVLJQDGD�GH�OD�
01620�GLVWULWDO��6RQ�PRWLYRV�GH�UHPRFLyQ�HO�
FRPSRUWDPLHQWR�LQPRUDO�R�QR�pWLFR��GHVOHDOWDG��R�
GHVDFDWR�GH�OD�DXWRULGDG�DSURSLDGD��VHPEUDU�GLVFRUGLD�
GHQWUR�GHO�PLQLVWHULR�R�OD�LJOHVLD�ORFDO��R�LQFRPSHWHQFLD�HQ�
HO�HMHUFLFLR�GH�VXV�UHVSRQVDELOLGDG� 
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,QIRUPDFLyQ�GH�&RQWDFWR 
 
6HFUHWDULR�7HVRUHUR�GHO�'LVWULWR�_ 
'LUHFWRU�GH�01620 
5HY��-LP�)LOEHFN 
MILOEHFN#PQDRJ�RUJ 
���-���-���� 
 
'HFDQD�GH�(VWXGLDQWHV�_�'LUHFWRUD�GH�3DVDQWtDV 
5HY��3DP�/XQG 
SOXQG#PQDRJ�RUJ 
���-���-�����([W����� 
 
&RRUGLQDGRUD�$GPLQLVWUDWLYD 
5HY��(ULFD�6LOYD 
HVLOYD#PQDRJ�RUJ 
���-���-�����([W����� 
 
01�&RQFLOLR�'LVWULWR�GH�ODV�$VDPEOHDV�GH�'LRV 
�����3RUWODQG�$YHQXH�6RXWK 
0LQQHDSROLV��01������ 

 

3DUD�EULQGDUWH�XQ�PHMRU�VHUYLFLR��VROLFLWDPRV�TXH�WRGD�

OD�FRUUHVSRQGHQFLD�SRU�HVFULWR�GHO�HVWXGLDQWH�VHD�

HQYLDGD�D�QXHVWUDV�RILFLQDV�SRU�FRUUHR�HOHFWUyQLFR��

3DP�VH�HQFXHQWUD�QRUPDOPHQWH�HQ�OD�RILFLQD�GH�OXQHV�

D�PLpUFROHV�\�(ULFD�ORV�PDUWHV�D�MXHYHV� 

�+DEOD�HVSDxRO� 

�� ZZZ�01620�RUJ 

 

  01620�RUJ 

(VFXHOD�0LQLVWHULDO�
GH�0LQQHVRWD 

0LQQHVRWD�'LVWULWR�GH�ODV 
$VDPEOHDV�GH�'LRV 

�����3RUWODQG�$YH��6� 
0LQQHDSROLV��01������ 

���������-���� 

�������� 

%~VFDQRV�HQ�)DFHERRN 

01620�0LQQHVRWD�6FKRRO�RI�0LQLVWU\ 


